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Market Round-up

● The Indian rupee ended positive against the US dollar for the second straight week, 
supported by robust domestic macroeconomic data and foreigners’ inflow. 

● Foreigners stepped up purchases of the nation’s bonds, and inflows related to MSCI-
related changes boosted the local currency. However, further appreciation in the rupee 
is capped by higher crude oil prices. Crude oil prices rose more than 4.0% last week.

● Other Asian currencies were mixed against the greenback, with largely range-bound 
moves affected by local data. The dollar index, which gauges the greenback's strength 
against a basket of six currencies, dipped marginally by 0.07 percent to 103.86. While 
EURO registered its second consecutive weekly gain, it rose by 0.15 percent.

● Key Developments: 

● India’s gross domestic product rose 8.4% from a year ago. GDP figures for the 
previous two quarters were revised to above 8% as well. The print suggests that 
growth is accelerating more quickly than the RBI anticipated.

● Foreigners continue to pile into the nation’s debt market with inflows at $4.9b in the 
first two months of the year.

● The most recent RBI data shows that India's foreign exchange reserves increased by 
$2.975 billion to $619.072 billion for the week that ended on February 23. 

● On the domestic equity market front, Sensex climbed 0.91 percent to settle at a new 
peak of 73,806. The Nifty rose 0.75 percent to close at a record of 22378.40.

● USDINR Outlook:The short-term outlook for the rupee is moderately positive amid 
strong macro data, a recorded high equity market, and positive overseas inflow. 
However, the uptick in crude oil prices and the fact that the RBI continues to build FX 
reserves act as headwinds for the local unit. The spot USDINR range is 82.50 to 83.25.

HDFC securities Retail Research: Currency Insights Weekly

Currency Movements

Global Indices

Name 01-Mar-24 23-Feb-24 Change % Change

Spot USDINR 82.9088 82.9487 -0.040 -0.05%

DXY Index 103.861 103.936 -0.075 -0.07%

EURUSD 1.0837 1.0821 0.002 0.15%

GBPUSD 1.2655 1.2672 -0.002 -0.13%

USDJPY 150.12 150.51 -0.390 -0.26%

USDCNH 7.2113 7.2057 0.006 0.08%

USDINR 1M FWD 82.96 82.98 -0.020 -0.02%

India 10 Yr. Yield 7.057 7.076 -0.019 -0.27%

US 10 Yr. Yield 4.1798 4.248 -0.068 -1.61%

Name 01-Mar-24 23-Feb-24 Change % Change

Nifty 22338.8 22212.7 126 0.57%

Sensex 73745.4 73142.8 603 0.82%

Hang Seng 16589.4 16725.9 -136 -0.82%

Nikkei 39910.8 39098.0 813 2.08%

Shanghai 3027.0 2910.5 116 4.00%

S&P Index 5137.1 5088.8 48 0.95%

Dow Jones 39087.4 39131.5 -44 -0.11%

Nasdaq 18302.9 17937.6 365 2.04%

FTSE 7682.5 7706.3 -24 -0.31%

CAC 7934.2 7966.7 -33 -0.41%

DAX 17735.1 17419.3 316 1.81%



Sell USDINR Mar Fut at 83.05 SL 83.25 Target 82.60
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USDINR Feb Futures Daily Chart

Buy EURINR Mar Fut at 89.75 SL 88.80 Target 90.75

EURINR Feb Futures Daily Chart

Res. 83.15/83.35
Sup. 82.80/82.60

Res. 90.20/90.75
Sup. 89.35/88.80



Sell GBPINR Mar Fut 105.50 SL 106.15 Target 104.20
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GBPINR Feb Futures Daily Chart

Buy JPYINR Mar Fut at 55.10 SL 54.20 Target 56.25

JPYINR Feb Futures Daily Chart

Res. 105.70/106.15
Sup. 104.20/103.75

Res. 55.75/56.25
Sup. 55.05/54.20



USDINR Mar Month Option Distribution 
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Weekly Chg. In Call OI Weekly Chg.in Put OI

Maximum OI at 83 strikes
Hedgers active at 83 PE 
Call writer at 83.0 and 83.25
Range: 82.50 to 83.50

Highest Addition at 
ATM 83.00 CE and PE.
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Dollar Index Daily Chart

GBPUSD Daily Chart

EURUSD Daily Chart

USDJPY Daily Chart

Res. 104.60/105.20
Sup. 102.70/101.80

Res. 1.0888/1.09600
Sup. 1.07610/ 1.06900

Res. 1.2765/ 1.2830
Sup. 1.2570/ 1.2480

Res. 151.50/154.50
Sup. 148.80/147.35



Currency Derivative Price Actions

Technical Levels
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Currency Pair High Low Close
Prev. 

Close
Abs. Chg. % Change

Open 

Interest

Chg. in 

OI
Agg. OI

Chg.in 

Agg. OI
Volume

Chg. 

Volume

  USDINR Future Mar 24 83.0175 82.8975 82.9450 83.0100 -0.07 -0.08% 2625191 1755301 5552619 -80800 1726358 754233

  EURINR Future Mar 24 90.1950 89.6800 89.7925 89.9575 -0.16 -0.18% 114050 41425 151087 2454 184828 135268

  GBPINR Future Mar 24 105.2925 104.7200 104.8325 105.2000 -0.37 -0.35% 218772 112006 275292 36418 208025 129089

  JPYINR Future Mar 24 55.7450 55.3000 55.4450 55.4225 0.02 0.04% 141893 82264 161671 18812 56971 33972

  EURUSD Future Mar 24 1.0874 1.0818 1.0820 1.0848 0.00 -0.26% 553 469 553 -1507 162 113

  GBPUSD Future Mar 24 1.2734 1.2630 1.2629 1.2654 0.00 -0.20% 55 54 56 -718 8 7

  USDJPY Future Mar 24 149.9600 148.7000 149.82 150.59 -0.77 -0.51% 159 -12 159 -1240 18 -134

Currency Pair
Short-term 

Trend
Pivot Supt.2 Supt.1 Resi.1 Resi.2 5 DSMA 20 DSMA 50 DSMA

Upper 

Band

Lower 

Band
RSI

  USDINR Future Mar 24 Bearish 82.95 82.83 82.89 83.01 83.07 82.96 83.07 83.24 83.15 82.86 35.09

  EURINR Future Mar 24 Bearish 89.89 89.37 89.58 90.10 90.40 89.96 89.79 90.72 90.25 89.06 44.24

  GBPINR Future Mar 24 Bearish 104.95 104.38 104.60 105.18 105.52 105.06 104.92 105.45 105.56 104.12 45.91

  JPYINR Future Mar 24 Bearish 55.50 55.05 55.25 55.69 55.94 55.48 55.94 57.36 56.55 54.72 30.91

  EURUSD Future Mar 24 Bearish 1.0837 1.0781 1.0801 1.0857 1.0893 1.0846 1.0799 1.0900 1.0891 1.0712 48.52

  GBPUSD Future Mar 24 Bearish 1.2664 1.2560 1.2595 1.2699 1.2768 1.2671 1.2620 1.2668 1.2733 1.2530 49.07

  USDJPY Future Mar 24 Bullish 149.49 148.23 149.03 150.29 150.75 149.68 149.45 145.91 151.57 146.90 59.30



HDFC securities Retail Research: Economic Calendar 

Monday Tuesday Wednesday Thursday Friday

01 Jan 02 Jan 03 Jan 04 Jan 05 Jan

08 Jan 09 Jan 10 Jan 11 Jan 12 Jan
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